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Top News for Today 

 Narayana Hrudayalaya: The company has signed a Business 
Transfer Agreement with Shiva and Shiva Orthopaedic Hospital 
to acquire its Orthopedic and Trauma Hospital in Bengaluru on 
slump sale basis for Rs 200 crore.  

 NTPC: The company has acquired 600 MW Jhabua Power for Rs. 
925 crore, out of which Rs. 325 crore was paid towards equity 
and Rs. 600 crore was paid for allotment of NCDs. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 59245.98 442.65 0.75 

Nifty 17665.80 126.35 0.72 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 31318.44 337.98 1.07 

NASDAQ COM. 11630.86 154.27 1.31 

FTSE 100  7287.43 6.24 0.09 

CAC 40  6093.22 74.29 1.20 

DAX  12760.78 289.49 2.22 

NIKKEI 225 27636.94 19.30 0.07 

SHANGHAI  3212.38 12.35 0.39 

HANG SENG  19161.24 66.06 0.34 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 79.85 0.05 0.06 

USD / EUR 1.00 0.00 0.25 

USD / GBP 1.16 0.01 0.56 

USD / JPY 140.51 0.04 0.03 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1717.30 6.89 0.40 

Silver 18.16 0.27 1.53 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 88.55 1.63 1.88 

Brent Crude 94.85 0.96 1.00 

Natural Gas 8.65 0.14 1.56 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.22 0.01 0.19 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 51.96 1.09 2.05 

HDFC Bank 61.98 0.21 0.34 

ICICI Bank 21.84 0.11 0.50 

Infosys Ltd 18.09 0.33 1.79 

Tata Motors 28.59 0.67 2.29 

Wipro 4.99 0.09 1.77 

Institution Purchase Sale Net 

FII 4849.29  5661.04  811.75  

DII 6409.66  5875.89  533.77  

Institutional Flow (In Crore)  05-09-2022 

Market Snapshot  

Events of the Day 

 AGM today: Arvind Barbeque-Nation Hospitality Data Patterns 
(India) JK Paper Kewal Kiran Clothing 

 Adani Transmission: To meet analysts and investors on Sept. 7.  

 Adani Enterprises: To meet analysts and investors on Sept. 6. 

 Mastek: To meet analysts and investors on Sept. 6.  

 PNB Housing Finance: To meet analysts and investors on Sept. 6.  

 GMM Pfaudler: To meet analysts and investors on Sept. 6.  

 Sterling and Wilson Renewable Energy: To meet investors and 
analysts on Sept. 6.  

 Sundram Fasteners: To meet analysts and investors on Sept. 7.  

 Granules: To meet analysts and investors on Sept. 7.  

 Devyani International: To meet analysts and investors on Sept. 
7.  

 Praj Industries: To meet analysts and investors on Sept. 7. 

 Aptus Value Housing Finance India: To meet investors and 
analysts on Sept. 6.  

 Eclerx Services: To meet investors and analysts on Sept. 6.  

 Confidence petroleum to consider fund raising via shares issue 

 Pfizer India to consider mid-year dividend for FY23 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 59245.98 442.65 0.75 0.70 1.47 6.41 1.63 

Nifty 17665.80 126.35 0.72 0.61 1.54 6.62 1.66 

BSE M Cap 25581.20 117.29 0.46 1.84 4.50 12.50 4.73 

BSE S Cap 29056.74 255.92 0.89 2.26 5.26 10.73 5.79 

Nifty MC 100  31522.30 120.00 0.38 1.32 4.18 12.61 8.03 

BSE Auto 30339.07 52.13 0.17 2.23 3.32 17.53 33.08 

BSE Capgoods 33170.43 352.35 1.07 3.85 11.69 22.95 29.44 

BSE FMCG 15952.21 56.16 0.35 2.37 2.00 13.96 7.90 

BSE Metal 19074.48 381.30 2.04 0.06 3.92 4.54 7.70 

BSE Oil&Gas 19670.45 62.56 0.32 0.29 1.73 3.87 12.81 

BSE Healthcare 22793.32 55.20 0.24 0.21 1.69 3.36 14.82 

BSE Power 5141.51 4.85 0.09 0.87 9.69 25.46 72.37 

BSE Realty 3750.31 27.22 0.73 3.81 7.58 16.86 9.56 

BSE ConsDur 42753.08 229.18 0.54 1.85 6.59 14.45 8.41 

BSE Bank 45601.36 404.22 0.89 2.07 4.71 11.98 9.34 

BSE IT 28412.38 112.99 0.40 2.85 6.50 6.29 18.64 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1717.30 6.89 0.40 0.39 3.28 6.74 5.81 

Silver($/Ounce) 18.28 0.12 0.69 0.78 8.11 17.18 25.93 

Aluminium 2290.75 7.00 0.30 8.47 5.49 15.09 15.68 

Copper 7731.00 40.00 0.52 5.58 1.67 18.61 17.93 

Zinc 3241.50 69.00 2.17 11.11 9.82 16.55 8.56 

Lead 1873.25 12.00 0.64 5.56 10.57 13.40 21.93 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 79.85 0.05 0.06 0.15 0.75 2.78 8.44 

USD Index 109.52 0.02 0.01 0.69 2.72 6.91 19.00 

YUAN 6.94 0.00 0.04 0.36 2.67 4.08 6.90 

GBP 1.16 0.01 0.55 0.65 4.15 7.60 16.31 

EUR 1.00 0.00 0.25 0.61 2.38 6.94 16.14 

YEN 140.51 0.11 0.08 1.21 3.94 6.13 21.80 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  228.80 3.70 1.59 3.91 10.69 3.62 14.63 

Cotton 104.44 1.22 1.18 10.87 8.63 12.83 25.43 

Sugar 18.15 0.16 0.89 1.73 2.60 7.07 4.32 

Wheat 821.75 11.50 1.42 2.40 3.43 26.25 13.80 

Soybean 1413.00 7.50 0.53 1.72 0.30 7.86 12.19 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 31318.44 337.98 1.07 2.99 4.53 4.81 11.45 

Nasdaq 11630.86 154.27 1.31 4.21 8.11 3.18 24.30 

S&P 500 3924.26 42.59 1.07 3.29 5.33 4.49 13.48 

FTSE100 7287.43 6.24 0.09 1.88 2.05 4.22 1.39 

CAC40 6093.22 74.29 1.20 2.07 5.86 6.96 9.64 

DAX  12760.78 289.49 2.22 1.03 5.99 12.92 19.91 

Mexico IPC 46026.08 137.45 0.30 0.64 1.49 8.08 11.97 

Brazil Bovespa 112203.4 1339.11 1.21 0.11 5.38 1.83 4.81 

Russian RTS 1287.78 3.25 0.25 7.50 20.09 9.27 25.86 

Japan Nikkei 27636.94 19.30 0.07 1.97 1.91 0.99 6.81 

Hang Seng 19161.24 66.06 0.34 3.96 5.16 11.52 26.77 

Taiwan Index 14717.82 58.77 0.40 1.56 2.10 11.36 15.86 

Shanghai Comp 3212.38 12.35 0.39 0.46 0.46 0.74 11.31 

KOSPI 2403.21 0.01 0.00 1.93 3.50 10.00 24.96 

Malaysia KLCI 1494.43 4.86 0.33 0.46 0.46 2.81 5.50 

Jakarta Comp 7279.77 47.67 0.66 1.68 2.75 2.58 18.81 

Philippine SE 6679.27 0.01 0.00 0.21 4.22 0.61 2.92 

Thai Exch 1622.00 0.15 0.01 0.28 1.31 1.46 1.60 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1133.00 47.00 4.33 4.71 27.37 55.74 70.36 

Baltic Dirty  1471.00 18.00 1.21 5.34 1.59 35.20 139.19 

SG Dubai HY 20.65 3.08 17.53 18.54 42.32 40.71 1129.17 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 88.55 1.63 1.88 8.77 0.57 25.32 27.72 

BRENT Crude 94.85 0.96 1.00 3.13 1.72 15.56 40.52 

Natural Gas 8.65 0.14 1.56 7.36 7.43 6.19 140.58 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.21 0.02 0.59 3.41 13.49 5.54 142.62 

UK 2.94 0.02 0.72 12.95 43.44 36.38 309.90 

Brazil 5.85 0.07 1.12 0.69 3.99 3.99 53.37 

Japan 0.24 0.01 2.12 5.70 43.45 1.63 372.55 

Australia 3.64 0.01 0.25 1.00 17.95 4.48 189.35 

India 7.22 0.01 0.19 0.39 1.14 3.21 17.23 

Switzerland 0.89 0.03 3.60 1.22 58.72 13.98 375.31 

Germany 1.56 0.04 2.49 3.92 63.67 22.78 532.96 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 17700 and likely to remain range-bound in the 
price band of 17400-17800. 
 
The Nifty previous session ended 0.72% up at 17665.80. It opened flat and ended in green. steady rise although 
the day led to a bullish candle. Ending the session on a positive note suggesting the Index may remain stuck in 
consolidation below 17800 levels. The Nifty remaining stuck in the price range of 17400-17800 is most likely. 
Lower support is placed around 17350 levels. 
 
On the Nifty hourly chart, RSI still suggesting bullish momentum likely to continue. Needless to say, 
retracement towards 17400 may again find buyers.  
 
Nifty patterns on multiple periods suggesting; the Benchmark Index ended on a positive note. Broader chart 
pattern suggesting, range bound oscillation with a positive bias in the price band of 17400-17800 is likely to 
continue. 
 
The Bank Nifty previous session ended 0.98% up at 39805.75. It might get into the trading range of 38800-
40000. 
 
The Financial Nifty Fut trading range likely to be 17900-18400. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17400, 17350 Resistances- 17800, 17950 
 
 
Open Positional Calls- 
T+30 INST POSITIONAL BUY-  
|Cash Segment| HDFC BANK @ 1430-1410, TGT- 1550 & 1610, Closing SL- below 1310 
 
T+20 INST POSITIONAL BUY-  
|Cash Segment| ZEEL @ 260-255, TGT- 285, Closing SL- below 240 
 
T+15 INST POSITIONAL BUY-  
|Cash Segment| RIL @ 2590-2570, TGT- 2740, Closing SL- below 2500 

Market Outlook &  
Recommendation 
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 Narayana Hrudayalaya: The company has signed a Business Transfer Agreement with Shiva and Shiva 
Orthopaedic Hospital to acquire its Orthopedic and Trauma Hospital in Bengaluru on slump sale basis for Rs 
200 crore.  

 NTPC: The company has acquired 600 MW Jhabua Power for Rs. 925 crore, out of which Rs. 325 crore was 
paid towards equity and Rs. 600 crore was paid for allotment of NCDs. 

Today’s  Highlights 
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Stocks Mixed; Treasury Yields Rise as Oil Climbs 

Stocks in Asia turned mixed, while US equity futures rose on Tuesday amid a dip in the dollar, as sentiment 

continued to be tested by central banks tightening monetary policy and Europe’s energy crisis. An early advance 

in MSCI Inc.’s Asia gauge fizzed as gains evaporated in Japan and Hong Kong while China fluctuated. S&P 500 

futures pushed higher but off the peak ahead of the resumption of Wall Street trading after a holiday. 

Treasuries dipped across the curve, taking the 10-year yield to 3.21%. Crude has climbed to about $89 a barrel 

after OPEC+ agreed to cut 100,000 barrels a day in October. Gas prices surged in Europe on Monday, hurting the 

region’s shares, following Russia’s decision to keep a key pipeline offline. A dollar gauge retreated, with the 

British pound and commodity-linked currencies leading gains. The euro also found some relief after earlier 

hitting a two-decade low on Europe’s energy woes. The offshore yuan pared gains after strengthening in the 

wake of China’s announcement of a cut in the amount of foreign-exchange deposits banks must set aside as 

reserves. China set its reference rate for the yuan weaker than the 6.9 per dollar for the first time in two years, 

setting the stage for further depreciation in the currency. Officials in China also plan to speed up stimulus, 

stepping up support for an economy saddled with Covid lockdowns, a property slump and power shortages. 

California Ratchets Up Grid Emergency as Blackouts Loom 

California is one step away from implementing rolling blackouts as as a blistering heat wave pushes its electric 

system to the brink. The state’s grid operator declared a level-2 grid emergency Monday evening, the last 

warning before forced power outages begin. With millions of homes and businesses cranking air conditioners to 

cope with temperatures above 110 degrees Fahrenheit (43.3 Celsius), electricity use in the largest US state hit 

the highest level since 2017 on Monday evening. 

Oil Holds Advance After OPEC+ Delivers Modest Cut in Production 

Oil held a gain spurred by an OPEC+ decision to deliver a small supply cut as traders weighed the prospect of 

follow-up action from the group. Global benchmark Brent traded above $95 a barrel after surging almost 3% on 

Monday as the Organization of Petroleum Exporting Countries and allies including Russia agreed to shave a 

modest 100,000 barrels a day off production quotas. After the surprise decision, Saudi Arabia said the group 

was willing to take additional action to support the global oil market if needed. 

China Sets Yuan Fix Weaker Than 6.9 a Dollar, Unseen Since 2020 

China set its reference rate for the yuan weaker than 6.9 per dollar for the first time in two years, setting the 

stage for further depreciation in the currency. The People’s Bank of China set the fix at 6.9096 per dollar on 

Tuesday, the weakest level in more than two years. The reference rate, however, still came at a higher-than-

expected level for a 10th straight day, the longest run of fixings with a stronger bias since 2019. “A fixing above 

6.90 level is a signal of PBOC not defending any specific levels for now but the fix is still notably stronger-than-

expected, signaling its intention to slow the pace of depreciation,” said Peiqian Liu, an economist at NatWest 

Markets.  

Global News & Views 
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Auto / Auto Ancillaries 

Tata Motors launches new range of CNG-powered medium & heavy trucks with ADAS features 

Tata Motors to give commercial vehicles portfolio a major revamp 

HOP Electric, vendors plan Rs 1,000-cr EV Park in Rajasthan 

E-bus maker PMI Electro Mobility working on a range of electric trucks, intercity buses 

Electric bike startup EMotorad expanding to Europe 

Banking & Finance 

HDFC Bank, Precision Biometric to test applications under RBI's sandbox scheme 

Banking system healthy enough to withstand external headwinds: Shaktikanta Das 

Bank union opposes public sector banks' 'loan melas' on bad loan pile-up fears 

CSB Bank to seek shareholders' nod to extend interim MD & CEO Mondal's term 

Bank of Maharashtra organises loan outreach programme; sanctions more than Rs 1,000 cr 

Home loans form the biggest chunk of household debt, credit card outstanding picks up 

Central Bank files a personal insolvency case against Biyanis 

Oil & Gas 

Mahesh V Iyer takes over as Mahanagar Gas Ltd Chairman 

Reliance's 4th investment cycle of $50 bn to double earnings 

Metals/Mining/Power 

Reliance Power & its arm to raise ₹1,200 crore debt 

NTPC acquires 600MW Jhabua power plant for Rs 925 crore 

Skipper bags power transmission, distribution projects worth Rs 225 crore 

Indian Energy Exchange total trade volume dips 18 per cent to 7,805 million units in August 

Sembcorp Industries sells Sembcorp Energy India to Tanweer Infrastructure for S$2.1 bn 

Servotech Power Systems bags 4.1 MW rooftop solar project from Uttar Pradesh New & Renewable Energy 
Development Agency 

India's coal output remains below estimate at 58 MT in August 

High coking coal prices may hit steel companies’ margin recovery 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/lcv-hcv/tata-motors-launches-new-range-of-cng-powered-medium-heavy-trucks-with-adas-features/videoshow/94012275.cms
https://economictimes.indiatimes.com/industry/auto/lcv-hcv/commercial-vehicles-industry-to-perform-well-this-year-tata-motors-girish-wagh/articleshow/94005674.cms
https://economictimes.indiatimes.com/industry/renewables/hop-electric-mobility-to-invest-up-to-rs-200-cr-on-new-products-charging-infra/articleshow/94001080.cms
https://economictimes.indiatimes.com/industry/renewables/e-bus-maker-pmi-electro-mobility-working-on-a-range-of-electric-trucks-intercity-buses/articleshow/94000324.cms
https://economictimes.indiatimes.com/industry/renewables/electric-bike-startup-emotorad-expanding-to-europe/articleshow/94011432.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hdfc-bank-precision-biometric-to-test-applications-under-rbis-sandbox-scheme/articleshow/94011029.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banking-system-healthy-enough-to-withstand-external-headwinds-shaktikanta-das/articleshow/94010225.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-union-opposes-public-sector-banks-loan-melas-on-bad-loan-pile-up-fears/articleshow/94006855.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/csb-bank-to-seek-shareholders-nod-to-extend-interim-md-ceo-mondals-term/articleshow/94004568.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-of-maharashtra-organises-loan-outreach-programme-sanctions-more-than-rs-1000-cr/articleshow/94002111.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/home-loans-form-the-biggest-chunk-of-household-debt-credit-card-outstanding-picks-up/articleshow/93995492.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/central-bank-files-a-personal-insolvency-case-against-biyanis/articleshow/93991405.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/mahesh-v-iyer-takes-over-as-mahanagar-gas-ltd-chairman/articleshow/94008896.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/reliances-4th-investment-cycle-of-50-bn-to-double-earnings/articleshow/94002680.cms
https://economictimes.indiatimes.com/industry/energy/power/rpower-its-arm-to-raise-1200-cr-debt/articleshow/94012300.cms
https://economictimes.indiatimes.com/industry/energy/power/ntpc-acquires-600mw-jhabua-power-plant-for-rs-925-crore/articleshow/94010756.cms
https://economictimes.indiatimes.com/industry/energy/power/skipper-bags-power-transmission-distribution-projects-worth-rs-225-crore/articleshow/94010632.cms
https://economictimes.indiatimes.com/industry/energy/power/indian-energy-exchange-total-trade-volume-dips-18-per-cent-to-7805-million-units-in-august/articleshow/94005062.cms
https://economictimes.indiatimes.com/industry/energy/power/sembcorp-industries-sells-sembcorp-energy-india-to-tanweer-infrastructure-for-s2-1-bn/articleshow/94003628.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/indias-coal-output-remains-below-estimate-at-58-mt-in-august/articleshow/94010785.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/high-coking-coal-prices-may-hit-steel-companies-margin-recovery/articleshow/94012922.cms
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FMCG/Retail/Textiles/Agri 

Dixon bags rights to make Google and Android TVs for other brands 

Would surpass Rs 21,000 crore revenue target by 2026, says ABFRL chairman 

Indian FMCG company Pintola ropes in Sunil Chhetri as brand ambassador 

Amazon's plea challenging NCLAT order: SC notice to CCI, Future Group 

Pharma/Fertilizers/Healthcare/Chemicals 

TB Alliance in talks with government over use of new shorter BPaL Regimen 

Cipla, JB Chemicals, Torrent lead Rs 4,500-crore race for Medley Pharma 

Indian pharma market grew 12.1% in August, AWACS report 

Hospitality/Aviation 

FSSAI sends notices to eateries for keeping calorie info off menu 

NCLT orders fresh election of hotel and restaurant body FHRAI's executive committee 

MoU signed between Assam tourism and IHCL for construction of luxury hotel 

Sports partnerships bring lot of value to Marriott Bonvoy members: Brian Povinelli 

Delhi-Mumbai Vistara flight returns midway after 'whistling' sound in cockpit 

Aviation ministry pushes to increase airlines’ loan limit under ECLGS 

Mumbai-bound flight grounded after take-off in Bhopal due to technical snag 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/would-surpass-rs-21000-crore-revenue-target-by-2026-says-abfrl-chairman/articleshow/94008616.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/indian-fmcg-company-pintola-ropes-in-sunil-chhetri-as-brand-ambassador/articleshow/94002644.cms
https://economictimes.indiatimes.com/industry/services/retail/amazons-plea-challenging-nclat-order-sc-notice-to-cci-future-group/articleshow/94004760.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/cipla-jb-chemicals-torrent-lead-rs-4500-crore-race-for-medley-pharma/articleshow/94012314.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/indian-pharma-market-grew-12-1-in-august-awacs-report/articleshow/94008751.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/fssai-sends-notices-to-eateries-for-keeping-calorie-info-off-menu/articleshow/94012481.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/nclt-orders-fresh-election-of-hotel-and-restaurant-body-fhrais-executive-committee/articleshow/94010931.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/mou-signed-between-assam-tourism-and-ihcl-for-construction-of-luxury-hotel/articleshow/94009690.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/sports-partnerships-bring-lot-of-value-to-marriott-bonvoy-members-brian-povinelli/articleshow/94002378.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/delhi-mumbai-vistara-flight-returns-midway-after-whistling-sound-in-cockpit/articleshow/94011295.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/aviation-ministry-pushes-to-increase-airlines-loan-limit-under-eclgs/articleshow/94011158.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/mumbai-bound-flight-grounded-after-take-off-in-bhopal-due-to-technical-snag/articleshow/94010498.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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